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Put Your Home Equity to Work

3rd Quarter 2002

If you're a homeowner, you work
hard to pay for your home. Maybe

it's time to put your home to work for
you — with a home equity loan or line
of credit.

With a home equity loan or credit line,
the equity you've built serves as
collateral. Your home’s equity is the
difference between your home’s market
value and the amount outstanding on
your mortgage. As an example, a home
with a market value of $150,000 and
an outstanding mortgage balance of
$100,000, has $50,000 of equity. Day
Air’s line of credit will allow you to
borrow an amount equal to 95% of
your home's value, or in this example,
$42,500 ($150,000 x 95% = $142,500 -
$100,000 = $42,500).

You can use a home equity loan or
credit line to borrow for home
improvements, college tuition, a
vacation, medical bills, a family
wedding, starting a home-based
business, consolidating bills, and any
number of other major expenditures.

Borrowing with a home equity loan or
credit line offers two key benefits:
1.The interest rate will be lower —

usually much lower — than what
you'd pay on a credit card or
personal loan. Your credit union can
offer you a lower rate because your
house secures the loan or credit line.

2.The interest you pay on a home

equity loan is usually tax
deductible, which further reduces
the cost of borrowing. You get no
such deductions for interest paid
on credit cards, car loans, and
personal loans. Consult your tax
adviser to find out what deductions
you can take.

When borrowing on home equity,
you have two types of loans to choose
from. A home equity loan is a lump
sum you borrow at a fixed interest
rate. You'll pay back the loan over a 
5- to 10-year period. With a fixed-rate
loan, your monthly payments stay
constant throughout the loan term.

A home equity credit line is an
open credit line you can draw on as
needed, up to a preset limit. Day
Air’s home equity line of credit
carries a variable interest rate tied
to the prime rate. As you pay off
past borrowings, you replenish the
credit line up to your dollar limit.
You can tap a home equity line of
credit again and again for up to 7-
years without having to reapply for
a loan.

We will help you decide which form
of home equity borrowing is best for
you. Typically, the answer depends
on how you plan to use the funds.
Day Air offers a wide variety of
home equity products including:

H.E.L.P. Equity Line of Credit
• Borrow up to 95% loan to value
• $100,000 maximum and $5,000

minimum
• Annual fee is waived first year -

$20/year thereafter
• Rate is tied to Prime and is relative

to credit limit. Currently, Prime =
4.75% APR*

• Closing costs are waived with initial
advance of $2,500*

• Free loan checks
• Transfer what you need — as you

need it- into your account via
www.dayair.org and PCU

Home Sweet Loan
• Borrow up to 95% loan to value
• $100,000 maximum
• No annual fee
• Current rate is as low as 6.99% APR*
• Loan terms up to 120 months
• Closing costs may be financed
• One-time disbursement of approved

amount

Ask about Day Air’s Equity Express and
Home Improvement options!

*Upon approved credit. APR = Annual Percentage Rate. Home Equity Loans are not available in all states. H.E.L.P. equity line of credit rate of Prime
+ 0 is with a limit of at least $25,000. Limits under $25,000 are Prime + 1.25%. Prime is currently 4.75% APR. Prime is as stated in the Wall Street
Journal, subject to adjustment on the first day of each calendar quarter with a maximum APR of 18%. Home Sweet Loan quoted rate assumes
member pays all closing costs. Add .50% to quoted closed-end rate if Day Air pays closing costs. Closed-end rate listed includes automatic
payment option. Add .25% for cash-pay closed-end loans. Existing Day Air loans require $2,500 new money in order to refinance. Rates effective
June 17, 2002 and are subject to change. Routine closing costs run up to approximately $275. Consult your tax advisor for tax deductibility.

We do business in
accordance with the
Federal Fair Housing Law.



Prime Time Coffee Club — for members age 50 & better

Upcoming
Holidays

Day Air Credit Union will 
be closed to observe the 

following holidays:
• Thursday, July 4, in honor 

of Independence Day
• Monday, September 2, in honor 

of Labor Day

Access to your accounts is available through Personal 
Credit Union (PCU), Telephone Teller, and by using an ATM.
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College Costs Update
A message from Larry Engle,
MEMBERS Financial Services
Representative

According to the 1999-2000
College Board annual study
on college pricing, annual

tuition and fees averaged $3356 at in-state
public universities, and $15,380 at private
colleges. Throw in room and board, books
and supplies, transportation, and other
personal expenses, and the average
annual tab comes to $10,909 for public
universities, and $23,651 for private
colleges.

Like most families, you’ll probably manage
to pay the bills with a combination of
savings, current income, loans, money from
your children's part-time or summer jobs,
and perhaps grants or scholarships.

Nonetheless, the sooner you start to save 
the less you’ll have to put away each month,
thanks to the power of compounding. 
And the more you save now, the less
likely you and your child will have to
take on debt.

To learn more about college funding, attend
an informational seminar where your
questions and concerns will be addressed! 

Join me:
When:Thursday, August 1, Beginning 

at 7:00 p.m.
Where:3501 Wilmington Pike, Kettering 

(Corner of Wilmington Pike and
Marshall)

We encourage you to attend and to bring a
guest! Seating is limited, so we require
reservations. Please RSVP to Peg at:
937.643.3805.

Securities sold through CUNA Brokerage Services, Inc., member
NASD/SIPC, 5910 Mineral Point Road, Madison WI 53705. Insurance
sold through licensed CUNA Mutual Life Insurance Company
Representatives, and in New York, licensed insurance representatives of
other companies. Similar products may be purchased from an agent or
company of your choice. Not federally insured, may lose value,
not underwritten or guaranteed by the credit union.
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We've all done it. We're out shopping,
ready to use our check cards, and 
the sales clerk asks "debit or credit?" 
We really don't know what the
difference is. We know its not a credit
card, so we say, "debit," right? Wrong.

By choosing "debit" and entering a PIN
(personal identification number), your
transaction is treated as an ATM

transaction-which could quickly put you
over your free monthly number of ATM
transactions. Instead, when you're
making retail purchases with your
ATM/Visa® check card, choose "credit."
You'll bypass any potential fees — and
the funds still come out of your checking
account. Another good reason: Credit
transactions require a signature, which
helps guard against fraud.

So save your PIN for the ATM and say
"credit" when you're at the mall, gas
station, or grocery store. For more
information about check cards
contact us! We'll explain the
differences between check cards and
credit cards and how check cards can
work for you.

Debit or Credit —
What to Choose and When

Because you are a
member of the

credit union,
your
immediate
family
members are

also eligible for
membership

with Day Air. In addition, anyone who:

• Lives • Worships
• Works • Attends School

in Dayton or Southeast
Montgomery County is qualified to
join and take advantage of the
credit union difference. Spread the
news and share the benefits of Day
Air with your friends and family!

Friends and Family of Day Air

Join us for our next meeting at the
Wilmington Pike branch (corner of
Wilmington Pike and Marshall).

It’s a great time with informal,
unstructured conversation about a
variety of topics concerning today’s
mature adults. Day Air’s financial
consultant will be on hand to answer
specific questions you may have
regarding: retirement, long-term-care,
asset allocation, tax law changes, and
any other uncertainties that may
impact your future. If you have
questions regarding your 401(k)
rollover, retirement planning, or

distributions in general, these are 
the perfect meetings for you!

The next meeting is scheduled for:
• July 24, from 

10:30 a.m. to 11:30 a.m.

Please RSVP as soon 
as possible due to 
limited seating! 
Call Peg
to reserve 
your seat: 
937.643.3805. 
Light refreshments 
are served.
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Let’s face it, even with all the ramen
noodle variations out there, a person
can only eat so many. For all of our
young adults gearing up for the ‘02-’03
college year, here are some tips to
maximize your resources during these
financially trying college years.

• Use your student ID/activity card to
see athletic events, school
productions, and guest speakers for

free or reduced prices.
• Cook for yourself and pack a lunch

whenever possible.
• Shop at used clothing stores and

thrift shops.
• Watch the matinee instead of the

evening show and seek out theaters
offering student discounts.

• Use public transportation or ride a
bike. Hey, it eliminates speeding and
parking tickets.

• Brew yourself a cup of coffee in
the morning instead of paying $3
for a latte.

• Visit parks, zoos, and museums for
inexpensive entertainment.

• Buy used books, CDs, and furniture.
• Use discipline. Before splurging on

items such as expensive shoes, hold
off for a week or two and decide if
they are something you really need.

Most important, join Day Air! We
charge fewer and lower fees than other
financial institutions to help our college
students stretch their dollars to the max.
When you’re in the market for a loan,
we offer a variety from new and used
auto loans to computers loans. Plus, our
rates are fantastic! Check out our savings
and lending products and rates at your
convenience: www.dayair.org

Ideas to Stretch Your College Dollars

It’s time to trade in your schoolbooks
for a time card. You’ve already decided
that you’re not going to repeat last
summer’s spending fiasco. Remember
that sick feeling you had when
September rolled around and you had
nothing to show for your hard
work…except a cool pair of shoes and
a few CDs. But how do you get headed
in the right direction for savvy saving?

For starters, you’ll be making more
money than you ought to have
stashed around your room, so it’s
smart to open a checking and savings
account at Day Air. Next, create a
savings plan. For example, set aside

10% to 20% of earnings for immediate
expenses like movies and eating out;
reserve 30% to 40% for a big-ticket
item you’ve had your eye on, such as
a television or stereo; and put the
remaining 50% toward a long-term
investment, like college or a car.

During times of employment, you
are eligible to put money into a
different type of long-term savings
option you may not know is
available to you! While you’re
working, you’re able to deposit
money into a Roth IRA (individual
retirement account). By investing
young and letting the earnings

compound over the years, you’ll be
amazed at how it grows.

With goals and planning,
you’ll have
something big to
show for your
efforts this fall
and far into the
future. If you
would like more
information on
savings options,
please contact us:
937.643.2160,
888.329.2472, or
mail@dayair.org.

Attention Young Members:
Save for More Than New Sneakers This Summer

Day Air has partnered with several local
auto dealers to provide you with the
convenience of closing your auto loan
right at the dealership! Financing your
auto loan with your credit union will
not only save you money, but will also
save you time with the ability to sign all
necessary paperwork at the dealership.

Currently our partnerships include
over 30 dealerships! These dealers
include: Frank Z - Chevrolet,
Eastgate - Ford, Langs - Chevrolet,

Dave Dennis - Chrysler, Jeep, Eagle,
Matt Castrucci’s Auto Mall of
Dayton, and many more.

When planning for your next auto
purchase, we are ready for you! With
great rates, efficient and friendly loan
staff, and new partnerships, Day Air
has made purchasing an auto an
effortless and streamlined process. 
We are excited about our strides in
improving the services we can offer
you. If you would like more

information on this program, or would
like a list of participating dealers,
please contact us at: 937.643.2160,
888.329.2472, or mail@dayair.org.

Another step in the right direction for your
convenience — Save time and money



All Services
937.643.2160
888.329.2472

Loan Express 
24 Hours/7 Days

888.LOAN.247
(888.562.6247)

Personal Credit Union
Internet Account Access (PCU)

www.dayair.org

Telephone Teller
Audio Response Access

937.643.2166
888.392.2472 

TDD Ð All Services
937.643.2097

TDD Ð Credit Card Services
800.221.7728

P.O. Box 292980
Kettering, Ohio 

45429-8980
www.dayair.org
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News stories continue to appear about
frauds committed with stolen personal
information. If youÕve ever lost your
wallet or purse, you know the feeling of
bewilderment and tension as you decide
what to do next. If your personal
information has fallen into the wrong
hands, it may be only a matter of hours
before lines of credit are issued in your
name and expensive purchases made.
PINÕs may be issued to provide access to
accounts, and your address may be
changed at credit reporting agencies.

Limit the damage by following
these guidelines:
¥ Cancel credit cards immediately.

However, the key is having the toll free
numbers and your card numbers handy
so you know whom to call. Keep a
separate list where you can find it
quickly and easily.

¥ Photocopy Ñ front and back Ñ all
cards (including your drivers license)
that are in your wallet.

¥ File a police report immediately in the
jurisdiction where your purse or wallet
was stolen. This proves to credit
providers you were diligent, and it is a
first step toward an investigation if one
is required.

¥ If you
believe 
your
Social 
Security
number has been
compromised, call
the Social Security
AdministrationÕs
fraud line to
report it.

¥ Contact credit-
reporting agencies.
This is perhaps the
most important and
least discussed step. Call
the three national credit-
reporting agencies immediately and
ask them to place a fraud alert on your
name and Social Security number.
With an alert in place, any company
checking your credit knows your
information was stolen and they must
contact you by phone to authorize
new credit.

Equifax fraud assistance: 1-800-525-6285
Experian fraud assistance(formerly TRW): 1-888-397-3742
Trans Union fraud assistance: 1-800-680-7289
Social Security Administration fraud hotline: 1-800-269-0271
Federal Trade Commission: 1-877-IDTHEFT

Stolen Personal Information:
What You Need to Know

As an added member convenience, our
online service located at:
www.dayair.org gives you the option of
reordering your next box of checks in a
secure environment! To utilize this
service, be sure that:
¥ You are prepared with the next

sequence in check numbers. 
¥ Your checks can be delivered to the

same mailing address as your last order 

However, if you need to change any of
the following, please reorder by calling
the credit union: 

¥ Personal information (i.e. name or address)
¥ Check style
¥ Starting check number

Reordering with changes is easy and there
are many ways you can do this: 1) Call us
and weÕll be happy to assist you, 2) Visit
any branch location, and 3) Use the
reorder form included with your checks.

Once you have reordered your checks,
you can verify the status of your check
order from this same link Ñ even if you
didnÕt order online!

Reorder your checks online

Rates quoted may differ based on your credit history. Quoted rates include automatic payment option. For cash pay loans, add .2 5%.
APR = Annual Percentage Rate. First mortgage, second mortgage, home equity, leasing, and other loan options are available.
The above listed rates are effective June 17, 2002, and are subject to change. For todayÕs current rate, call our office, or lo ok on the rates page of our website: www.dayair.org

Type of Loan Fixed APR Variable APR
Auto Loans, Motorcycles, Campers & Jet Skis as low as 5.99% 5.49%
Boats, Motorhomes, & Travel Trailers as low as 8.00% 7.50%
Signature Loans as low as 12.50% 12.00%
Miscellaneous Loans New Computer as low as 11.80%
Share Secured 7.00%
Certificate Secured 8.00%
CheckLine (revolving) 16.00%

Loan Rate UPDATE


